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My Take

For December, median closed sales were up $35,000 and firushed at $1,835,000. Quite notably: the
median days on market imploded 41% to just 42 days. the median price per square foot rose $274 to a
record $1,220, and the number of actively listed homes dropped by 18%.

2017 was a record year in three ways. Median closed sales finish at an all-time record high of
$1,810,000. Median days on market, at 54 days, came in at a 20-year low. And, the median $ per square
foot, at $995, also came in at an all-time yearly high

Looking forward, what 15 the outlook? Observers should not 1gnore the fact that current sellers want
$1,155,000 more for thewr homes than December buyers were willing to pay, the fact that 83% of all
December sales reduced their price before closing, and the fact that the average price reduction exceeded
$200.000.

Of course low supply, low days on market, and record $ per square foot, all bode well for higher
prices. The strong economy, low interest rates, and tax reform wealth effects, also bode well. The
Coastal Commission overturning of the short term rental ban certainly is not a negative. And with
median pending prices currently $260,000 higher than December’s closed sale median, I believe these

puppies are going up.

If vou follow Laguna prices, you will not want to miss any of my full reports, videos, and charts at
lagunagalleryrealestate com. If vou are looking to buy or sell and want to work with a broker with over
15 years of experience, over 800 deals under his belt, and over a quarter billion 1n sales, call me. Have an
excellent 2018,




December 2017 Sales Report

ACTIVEsS (Az of January 1, 2018)

Median Price

Total

Median DOM

Median Price per Square Foot

PENDINGs/Under Contract (P/U) (As of January 1, 2018)

Median Price

Total

Median DOM

Median Price per Square Foot

SOLDs (December 2017)

Median Price

Total # of Closings

Total # of Closings Requiring a Price Eeduction
%o of Closings at a Reduced Price

Average Price Reduction

Average Price Reduction as a %

Median Days On Market (DOM)

Median Price per Square Foot

Total Supply of Actives at this Rate of Sales

Difference Between Active Median Price and P/U Median Price
Difference Between Active Median Price and Sold Median Price
Difference Between P/U Median Price and Sold Median Price
100,100

Most Recent 3 Full Calendar Months: (012017 -12312017)

Median Price

Total # of Closings

Total # of Closings Requiring a Price Reduction
Median Days on Market (DOM)

Median Price per Square Foot

Total Supply of Actives at this Rate of Sales

Most Recent 6 Full Calendar Months (712007-12312007:  $1,790,000 Median

Most Recent 12 Full Calendar Months (112017- 12312007 $1,810,000 Median

$ 2,990,000
177 Listings
111 Days
$1,245

$ 2,095,000
40 Listings
92 Days

$ 965

$ 1,835,000
30 Closings
25 Closings
83 %
$202,746
6.5%

42 Days
$1,220

5.9 Months
+ % 895,000
+$ 1,155,000
+$ 260,000

$ 1,500,000
106 Closings
38 Closings
52 Days

$ 1006

5.00 Months

204 Sales

401 Sales




Median Seld Price - Yearly / Number of Clesings

Median Price  # of Closings
555,000 545 ﬂ Laguna Beach Real Estate Chart

585,000 562, Median Sold Prices - Yearly / Number of Closings

785,000 437 51,900,000

800,000 526

935,000 543 51,700,000
2004 1,283,000 514
2005 1,525,000 431 51,500,000
2006 1,700,000 320
2007 1,625,000 281
2008 1,675,000 202
2009 1,185,000 276
2010 1,200,000 340

$900,000

2011 1,100,000 329 250
2012 1,250,000 439 700,000
2013 1,525,000 422 200
2014 1,785,000 411 $500,000 .
2015 1,700,000 384 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
2016 1,800,000 371
2017 $ 1,810,000 401
350 annual closings seems to be the sweet spot. Looking at the years with 350 or more closings, 91.6% the following years were all up years: 2000, 2001, 2002, 2003, 2004, 2005, 2012,
2013, 2015, 2016, and 2017. 2014 was the exception. Please note that the reverse is not as predictive. Only 50% of the years with less than 350 closings were followed down years:
2007, 2008, and 2010. Lagunans tend to sell when they think the price is high enough. When it is not, they simply withdrawl from the market.
Boyd forall Heisa and isnot All data: has been taken deemed not may

51,300,000

51,100,000

=g Median Price ® #of Closings

be subject All is for your personal, non-commercial use and may not be used for any other purpose.
Copyright 2018, All rights reserved.

For more information call Boyd Roberts at 949-463-9152. BRE 01354788

liedian Seld Price - Menthly

Date Median Price
January, 2016 1,475,000
February, 2016 2,100,000
March, 2016 2,250,000
April, 2016 1,605,000 ~ °2300.000
May, 2016 2,025,000
June, 2016 1,597,995
July, 2016 1,762,150
August, 2016 1,550,000
September, 2016 1,825,000 2,000,000
October, 2016 1,850,000

November, 2016 1,500,000 51,900,000
December, 2016 2,000,000

January, 2017 1,575,000 51,800,000
February, 2017 1,930,000
March, 2017 2,100,000
April, 2017 1,998,000
May, 2017 1,500,000
June, 2017 1588750 ¢ 500,000
July, 2017 1,545,000

August, 2017 1,700,000 51,400,000
September, 2017 1,587,300 £
October, 2017 1,647,500 & . ‘,5\- ?“{&' é@‘\. \é@

November, 2017 1,800,000 G ¥

December, 2017 1,335,000

Boyd Roberts issolely il forall i i He isa licensed brokerand is nota i i ist. Alldata: has been taken from sources

Laguna Beach Real Estate Chart
Median Sold Prices - Monthly

52,200,000

52,100,000

51,700,000

51,600,000
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deemed reliable;is not g may be subji ilati da dstati invalid da i i notg Thisi ionisfar
your persenal, nan-commercial use and may not be used for any other purpose. Copyright 2018, All rights reserved.

For more information call Boyd Roberts at 949-463-9152. BRE 01354788




iedian Aciiive | Median Pending / Median Seld - Monthly

Dat Active Median Pending/UC N Sold Medi
e we fan | Pending/ 1an Laguna Beach Real Estate Chart

January, 2016 1,475,000 . ) . R . )
February, 2016 2,690,000 1,845,000 2,100,000 & Median Active Prices - Monthly/ Median Pending/UC Prices - Monthly/
March, 2016 2,695,000 1,845,000 2,250,000 Median Sold Prices - Monthly

April, 2016 2,595,000 1,995,000 1,605,000 53,200,000

May, 2016 2,695,000 1,740,000 2,025,000
June, 2016 2,795,000 1,740,000 1,597,995
July, 2016 2,750,000 1,895,000 L762,150 g5 500,000

August, 2016 2,650,000 1,939,900 1,550,000

September, 2016 2,750,000 2,189,000 1,825,000 52,600,000

October, 2016 2,895,000 2,150,000 1,850,000 £2.400,000 As of 1/1/2018 ssllers wanted 51_155,900
November, 2016 2,895,000 1,675,000 1,900,000 o e e Decemier buyers wre il
December, 2016 2,895,000 1,599,000 2,000,000 $2,200,000

January, 2017 2,895,000 1,995,000 1,575,000

February, 2017 2,795,000 1,899,000 1,930,000 = 52,000,000

March, 2017 2,699,000 1,899,000 2,100,000
April, 2017 2,695,000 1,849,000 1,998,000
May, 2017 2,900,000 1,595,000 1,900,000 51,600,000
June, 2017 2,859,000 1,595,000 1,588,750

July, 2017 2,975,000 1,825,000 1,545,000

August, 2017 2,975,000 1,815,000 1,700,000

September, 2017 2,995,000 1,895,000 1,587,300

October, 2017 2,995,000 1,895,000 1,647,500

November, 2017 2,949,000 1,699,900 1,300,000

December, 2017  $ 2,990,000 $ 2,095,000 $ 1,835,000

This chart illustrates the divide between what sellers want for their homes and what buyers will pay. The red line is the median price of all actively listed homes as of the first of the
month. The blue line is the median sold price for the most recent month. The gold line is the median price of all pending and under contract transactions as of the first of the month.
In this broker's opinion this phenomenon does not mean that Laguna is overpriced. It simply means that buyers are buying the lower priced homes. In the context of historic

price moves, this broker thinks it is bullish when a market goes to all time highs with buyers, buying the lower priced homes.

53,000,000

51,800,000

51,400,000
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=g Active Median  =—e==Pending/UC Median  ==g==Sold Median

Boyd Robertsissolely forall ions. He isa licensed broker and is nota professional statistician or an economist, All data; has been taken deemed reliable; is not, may be
subject i izes, All i This isfor your i not be used for any other purpose.

Copyright 2018, All rights reserved. For more information call Boyd Roberts at 949-463-9152, BRE 01354788
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January, 2016 S 1,475,000 Laguna Beach Real Estate Chart

=
Median Sold Prices - Monthly / Short Term Price Indicator Signals #ﬂ

3 April, 2016 $ 1995000 $ 1605000 $ 390,000 26% 1Month
4 52,200,000
June, 2016 1,740,000 $ 1,597,995 142,005

5 August, 2016 1,939,900 1,550,000 389,900  17% 1Month
6 September, 2016 5 2,189,000 1,825,000 364,000 1% 1 Month 2,000,000
7 October, 2016 s 2,150,000 1,850,000 300,000 2% 1Month \l
November, 2016~ $ 1,675,000 1,500,000 (225,000} .

$1,900,000 Fresh Buy Signal

8 As 0f 1/1/2018
9 January, 2017 B 1,995,000 §$ 1,575000 $ 420,000 22% 1Month
February, 2017 § 1,899,000 $ 1,930,000 $  (31,000)
$
$

$ $
July, 2016 $ 1895000 $ 1,762,150 132,850 $2.100,000
$ $
$
$
$

$1,800,000

March, 2017 1,899,000 $ 2,100,000 $  (201,000)
April, 2017 1,849,000 S 1,998,000 S  (149,000) 51,700,000

10/
June, 2017 s 6,250 51,600,000
July, 2017 $ 1,825,000 1,545,000 236,250
August, 2017 S 1,815,000 1,700,000 115,000 $1,500,000

1,595,000 § 5
$ $
$ $
11 September, 2017 $ 1,895,000 $ 1,587,300 $ 307,000 3% 1 Month
$ $
$ $
$ $

1,588,750

October, 2017 S 1,895,000 1,647,500 247,500 $1,400,000
November, 2017 | $ 1,699,900 1,800,000 (100,100}
12 December, 2017  $ 2,095,000 1,835,000 260,000 New Buy Signal

Past performance does not guarantee future results: that said, the Short Term Price Indicator - allowing for results within 2 months - has not been wrong since the collection of this data (February, 2016).
Pending prices should lead sold prices. A signal is generated if a current month's pending prices (as of the 1st of the month) diverge $250,000 above or below the previous month's sold median price.

If pending prices are $250,000 above (or below) the previous month's closing median, closed prices should go up (down) seon. Divergences between $200,000 and $250,000 are also predictive, but are not
highlighted. Down signals are illustrated in orange, up signals in yellow. Notice this indicator has predicted the biggest swings in price. The average move is 16%. All moves have occurred in 1 month except
for February 2016 which required two months. As of 1/1/2018 there is a fresh buy signal. Price may go up soon.

Boyd He isa licensed

erro All This faryour any other purpose.

For more information call Boyd Roberts at 949-463-9152. BRE 01354788
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Supply of Flomes / Adjusted Supply of omes

Date Supply Adjusted Supply
January, 2016

February, 2016 11.70 7.75
March, 2016 5.30 7.57
April, 2016 8.40 8.40
May, 2016 6.72 5.98
June, 2016 8.46 8.29
July, 2016 6.69 7.59
August, 2016 8.37 7.58

September, 2016 9.64 7.30
October, 2016 7.20 7.50 . The Supply of Active listings is relatively low
) B .

Laguna Beach Real Estate Chart
& Supply of Homes, Monthly / Adjusted Supply of Homes

Movember, 2016 7.06 7.32

December, 2016 6.07 5.72

January, 2017 5.62 5.68

February, 2017 7.28 6.66

March, 2017 5.53 5.63

April, 2017 8.30 7.44

May, 2017 5.59 6.71

June, 2017 7.16 7.30

July, 2017 7.55 6.76

August, 2017 7.40 7.40

September, 2017 3.68 7.79

October, 2017 5.50 6.47

MNovember, 2017 B6.75 6.23

December, 2017 5.90 5.00

The Supply of Homes is calculated by taking the number of active listings as of the 1st of the month and dividing by the previ month's ber of
sales. The Supply represents the number of months that it would take to sell all of the currently listed homes at the previous month's rate of sales.
The Adjusted Supply is a simil Iculation. The ber of total sales over the last three months is divided by 3. The ber of active listings is then
divided by this adjusted number of sales.

Boyd Roberts is solely ible forall ini i He isalicensed broker and isnota i istici ist. All data: has been taken from sources

—a—Supply ——@—Adjusted Supply

deemed reliable; is not may j ilati isti invalid i ini not This i ion isfor

your personal, non-commercial use and may not be used for any other purpose. Copyright 2018, All rights reserved.

For more information call Boyd Roberts at 949-463-9152. BRE 01354788
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Miarst - Monthly

Date DOM solds

January, 2016 103 Laguna Beach Real Estate Chart
February, 2016 152 Days on Market - Monthly
March, 2016 141

April, 2016

May, 2016 a9

June, 2016 139

July, 2016 93

August, 2016 108

September, 2016 61

October, 2016 93

November, 2016 109 Days on Market is
December, 2016 trending down.
January, 2017 55

February, 2017 78

March, 2017 641

April, 2017 101

May, 2017 21

June, 2017 51

July, 2017 s8

August, 2017 41

September, 2017 61

COctober, 2017 51

MNovember, 2017 72

Days on Market (DOM) measures the number of days a listing is active. Listings seperated by less than 90 days are combined or CDOM.
Boyd Roberts is solely forall He isa licensed broker and is not a All data: has been taken

d d reliable; is may ji ilati isti invalid i All ini not

This is for your 1 use and may not be used for any other purpose. Copyright 2018. All rights reserved.

For more information call Boyd Roberts at 949-463-9152. BRE 01354788




Days on Markst - Yearly

Year Days on Market (DOM)

1998 71
199 & a Laguna Beach Real Estate Chart

2000 €9 Median Days on Market (DOM) - Yearly

2001 73
2002 83
2003 74
2004 63
2005
2006
2007
2008 92
2009 118
2010 114
2011 117
2012 89
2013 74
2014 83
2015 76
2016 89 —
2007 54 S0
1957 1558 1995 2000 2001 2002 2003 2004 2005 2006 2007 2008 2005 2010 2011 2012 2013 2014 2015 2016 2017 2018
Days on Market (DOM) measures the number of days a listing is active. Listings separated by less than 90 days are combined. DOM data does not exist for 2005, 2006,
and 2007. Data before 2013 (approximately) was compiled differently from post 2013 data. Prior data did not combine listings separated by 90 days or less.
Boyd Roberts s salely ible for all ini ions, Heisa licensed brokerand isnota i istici ist. All data: has been taken from sources deemed reliable;

isnot. may b i ilati da d isti invalid da le si All i not, This information is for your personal, non-commercial

use and may nat be used for any ather purpase. Copyright 2018, All rights reserved.

For more information call Boyd Roberts at 949-463-9152. BRE 01354788
hedian Seld Prices - $ Per Seuare Foot - Monthiy

Date $ Per Sq Ft Solds

J , 2016 830
Snualy. & Laguna Beach Real Estate Chart

February, 2016 936
March, 2016 Median Sold Prices - $ Per Square Foot - Monthly

April, 2016

May, 2016

June, 2016

July, 2016
August, 2016
September, 2016
October, 2016
November, 2016
December, 2016
January, 2017
February, 2017
March, 2017
April, 2017

May, 2017

June, 2017

July, 2017
August, 2017
September, 2017
QOctober, 2017
November, 2017
December, 2017
Boyd Roberts issolely i ini ions. He isa licensed broker and is not a p i istici ist. All data: has been taken from sources

51,250

December 2017 5 Per SqFt
51,200 breaking out at 51,220,
51,150
51,100
51,050
51,000

5950
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deemed reliable; is not g ji ilati rors, isti i i ini not g This information is for
your personal, non-commercial use and may not be used for any other purpose. Copyright 2013, Allrights reserved.

For more information call Boyd Roberts at 949-463-9152. BRE 01354788




Median Seld Price - $ Per Square Feot - Yearly

Year Days on Market (DOM)
1998 71
1999 64
2000
2001 73
2002 83
2003 74
2004 68
2005
2006
2007
2008
2009
2010
2011 117
2012 89
2013 74

2014 83 )
2015 76 Active Days on
Market is low

2016 89 —

2017 54 S0
1997 1998 1995 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

Laguna Beach Real Estate Chart
l& Median Days on Market (DOM) - Yearly

Days on Market (DOM) measures the number of days a listing is active. Listings separated by less than 90 days are combined. DOM data does not exist for 2005, 2006,
and 2007. Data before 2013 (approximately) was compiled differently from post 2013 data. Prior data did not combine listings separated by 90 days or less.
Bayd Reberts is solely forall pinions/ He isalicensed brokerand isnota p All data: has been taken from sources deemed reliable;

isnat may i i i lid izes. All ini Thisi ion is for your personal, nan-commercial
use and may not be used for any other purpose. Copyright 2018, All rights reserved.

For more information call Boyd Roberts at 949-463-9152. BRE 01354788

Boyd Roberts is solely responsible for all content/statements/opinions/and conclusions. He is a licensed broker and is not a
professional statistician or an economist. All data: has been taken from sources deemed reliable; is not guaranteed; may be
subject to compilation errors, data source errors, and statistically invalid data sample sizes. All forecasts and opinions are
not guaranteed. Information pulled from California Regional Multiple Listing Service, Inc. Active, pending/under contract,
and YTD data are as of January 1, 2018. This information is for your personal, non-commercial use and may not be used for
any other purpose. Pending/under contract price data is not necessarily the contract price. Likely, it is the last active price
before goin into contract.
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