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My Take

In almost every category that I track, April°’s market action was quite solid. The median
price -- up over $250,000 -- finished at an even $2,000,000. The sheer number of
closings, at 43, and the percentage of those requiring a price reduction, at 74%, were the
most impressive data points in these categories in the over two years that I have compiled
this data. Days on market imploded over 50%. $ per square foot was up 15%. The
supply of homes at just over 6 month, was relatively low. The spread between what April
buyers paid and what current sellers want — although at 795,000 — did decline by over
$450,000 from March’s number.

Of course, this 1s Laguna Beach, the average price was reduced by just over $340,000 or
7% from the original listing price |




April 2018 Sales Report

ACTIVESs (A= of May 1, 2018)

Median Price

Total

Median DOM

Median Price per Square Foot

PENDINGs/Under Contract (P/U) (As of May 1, 2018)

Median Price

Total

Median DOM

Median Price per Square Foot

SOLDs (April 2018)

Median Price

Total # of Closings

Total # of Closings Requiring a Price Reduction
%o of Closings at a Reduced Price

Average Price Reduction

Average Price Reduction as a %

Median Days On Market (DOM)

Median Price per Square Foot

Total Supply of Actives at this Rate of Sales

Difference Between Active Median Price and P/U Median Price
Difference Between Active Median Price and Sold Median Price
Difference Between P/U Median Price and Sold Median Price

SOLDs YTD (/12018 - 430:2018)

SOLDs Most Recent 3 Months: 212018 - 4/30/2018)
Median Closing Price
Total # of Closings
Total # of Closings Requiring a Price Reduction
Median Days on Market (DOM)
Median Price per Square Foot
Adjusted Supply of Actives

SOLDs Most Recent 6 Months (11172017 - 4/30/2018): $1,850,000 Median

S0OLDs Most Recent 12 Months (512017 - 430/2018) $1,300,000 Median

§2,795,000
261 Listings
71 Days
§1,205

$1,999,000
44 Listings
65 Days
$ 1,040

$ 2,000,000
43 Closings
32 Closings
74 %
$342,131

7 %

48 Days

$1,154|

6.06 Months
+ 8 794,000
+ % 795,000
-5 1000

§ 1,875,000

$ 1,850,000
92 Closings
75 Closings
70 Days

$ 1,046

8.51 Months

186 Sales

405 Sales




Median Price  # of Closings
555,000 545 Laguna Beach Real Estate Chart
685,000 562 Median Sold Prices - Yearly / Number of Closings
785,000 437 51,300,000
800,000 526
985,000 543 £1,700,000
2004 1,289,000 514
2005 $ 1525000 431 $1,500,000
2006 1,700,000 320
2007 1,629,000 281
2008 1,675,000 202
2009 1,185,000 276
2010 1,200,000 340 300
500,000
2011 1,100,000 329
2012 1,250,000 439 so0000
2013 1,525,000 422 200
2014 1,785,000 411 $500,000 150
2015 1,700,000 384 1999 2000 2001 2002 2003 2004 2005 2005 2007 2008 2008 2010 2011 2012 2013 2014 2015 2016 2017 2018
2016 1,800,000 371
2017 ¢ 1,810,000 401
350 annual closings seems to be the sweet spot. Looking at the years with 350 or more closings, 91.6% the following years were all up years: 2000, 2001, 2002, 2003, 2004, 2005, 2012,
2013, 2015, 2016, and 2017. 2014 was the exception. Please note that the reverse is not as predictive. Only 50% of the years with less than 350 closings were followed down years:
2007, 2008, and 2010. Lagunans tend to sell when they think the price is high enough. When itis not, they simply withdrawl from the market.
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February,2016  § 2,100,000 Solds - Median Monthly
March, 2016 $ 2,250,000
April, 2016 $ 1,605,000
May, 2016 $ 2,025,000
June, 2016 § 1,597,995 $2.175,000
July, 2016 $ 1,762,150 April, 2018 Median
August, 2016 $ 1,550,000 $2,000,000
September, 2016 $ 1,825,000  52.075.000
October, 2016 $ 1,850,000
Movember, 2016 5 1,900,000 51,975,000
December, 2016 5 2,000,000
January, 2017 $ 1,575,000
February, 2017 $ 1,930,000
March, 2017 $ 2,100,000

$

$

s

$

$

s

s

$

s

s

$

$

s

51,875,000

April, 2017 1,998,000 §1,775,000
May, 2017 1,900,000
June, 2017 1,588,750
July, 2017 1,545,000
August, 2017 1,700,000
September, 2017 1,587,300 51,575,000
October, 2017 1,647,500
Movember, 2017 1,800,000
December, 2017 1,835,000
January, 2018
February, 2018
March, 2018 1,745,000

April, 2018 2,000,000
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Month Actives Pendings @ Solds
January, 2016 $1,475,000
February, 2016  $2,650,000 $1,845,000 $2,100,000
March, 2016 42,695,000 51,845,000 $2,250,000 53,200,000
April, 2016 $2,595,000 51,995,000 $1,605,000
May, 2016 $2,695,000 $1,740,000 $2,025,000  s3000,000
June, 2016 $2,795,000 $1,740,000 $1,597,995
July, 2016 $2,750,000 $1,895,000 $1,762,150
August, 2016 $2,650,000 $1,939,900 $1,550,000
September, 2016 52,750,000 52,189,000 $1,825,000
QOctober, 2016 $2,895,000 $2,150,000 $1,850,000
November, 2016 $2,895,000 $1,675,000  $1,500,000 As of 5/1/2018 sellers wanted $795,000 more
December, 2016 $2,895,000 $1,599,000 $2,000,000 °2-400.000 . e

than April buyers were willing to pay.
January, 2017 $2,895,000 $1,995,000 $1,575,000
February, 2017  $2,795,000 $1,899,000 $1,930,000 52,200,000
March, 2017 $2,699,000 $1,899,000 $2,100,000
April, 2017 42,695,000 51,849,000 $1,998,000 52,000,000
May, 2017 $2,900,000  $1,595,000 $1,900,000
June, 2017 52,899,000 $1,595,000 $1,588,750 51,800,000
July, 2017 $2,975,000 $1,825,000 $1,545,000
August, 2017 $2,975,000 $1,815,000 $1,700,000
September, 2017 $2,995,000 $1,895,000 $1,587,300
October, 2017 42,995,000 $1,895,000 $1,647,500
November, 2017 $2,949,000 $1,699,900 $1,800,000
December, 2017  $2,990,000 $2,095,000 $1,835,000
January, 2018 $2,949,000 $2,095,000 $1,875,000
February, 2018  $2,995,000 $2,000,000 $2,045,000
March, 2018 $2,995,000 $1,839,000 $1,745,000
April, 2018 $2,795,000 $1,999,000 $2,000,000
This chart illustrates the divide between what sellers want for their homes and what buyers will pay. The red line is the median price of all actively listed homes as of the first of the
month. The blue line is the median sold price for the most recent month. The gold line is the median price of all pending and under contract transactions as of the first of the month.
In this broker's opinion this phenomenon does not mean that Laguna is overpriced. It simply means that buyers are buying the lower priced homes. In the context of historic
price moves, this broker thinks it is bullish when a market goes to all time highs with buyers, buying the lower priced homes.

Laguna Beach Real Estate Chart
Actives f/ Pendings / Solds - Median Monthly ﬁ
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Month Pendings  Solds Divergance Result Time to result

January, 2016 1,475,000
a1 > Laguna Beach Real Estate Chart

Solds - Median Monthly / Pendings Indicator
3 April, 2016 $1,995,000 $1,605000 $ 390,000 26% 1Month
4 PENDINGS LEAD SOLDS
June, 2016 $1,740,000 $1,597,995 $ 142,005 52,175,000 No Signal as of May 1, 2018
July, 2016 $1,895,000 51,762,150 S 132,850
5 August, 2016 $1,939,900 $1,550,000 $ 389,900 17% 1Month
6 September, 2016 $2,189,000 51,825,000 $ 364,000 1% 1Manth
7 October, 2016 $2,150,000 51,850,000 S 300,000 2% 1 Month
MNovember, 2016  $1,675,000 $1,900,000 S (225,000) 51,875,000
8
9 lanuary, 2017  $1,995,000 $1575000 $ 420,000 22% 1Month
February, 2017  $1,899,000 $1,930,000 S5 (31,000) 51,675,000
March, 2017 $1,899,000 $2,100,000 $ (201,000)
April, 2017 $1,849,000 $1,998,000 S (149,000) 51,775,000
10
June, 2017 $1,595,000 $1,588,750 5 6,250
July, 2017 $1,825,000 51,545,000 5 236,250 51,675,000
August, 2017 $1,815,000 $1,700,000 S 115,000
11 September, 2017 $1,895,000 51,587,300 $ 307,000 3% 1Month 51,575,000
October, 2017 $1,895,000 $1,647,500 $ 247,500
MNovember, 2017  $1,699,900 $1,800,000 $ (100,100}
12 December, 2017 $2,095,000 512835000 $ 260,000 2% 1Month “1475000
January, 2018 $2,005,000 $1,875,000 $ 220,000 w:s»" ,,Q“’ .§5"f° 19“5’
February, 2018 52,000,000 $2,045000 % (45,000) "
March, 2018 $1,899,000 $1,745000 5 164,000
April, 2018 $1,999,000 $2,000,000 5 (1,000
Past performance does not guarantee future results: that said, the Pendings Indicator - allowing for results within 2 months - has not been wrong since the collection of this data (February, 2016).
Pending prices should lead sold prices. A signal is generated if a current month's pending prices (as of the 1st of the month) diverge $250,000 above or below the previous month's sold median price.
If pending prices are $250,000 above (or below) the previous month's closing median, closed prices should go up {down) soon. Divergences between $200,000 and $250,000 are also predictive, but are not
highlighted. Down signals are illustrated in gold, up signals in yellow. Notice this indicator has predicted the biggest swings in price. The average move is 16%. All moves have occurred in 1 month except
for February 2016 which required two months.

52,075,000
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| Month _l DOM

January, 2016 103 Laguna Beach Real Estate Chart g
February, 2016 152 Solds - Days on Market - Median Monthly S
March, 2016 141
April, 2016 139
May, 2016 89

June, 2016 139 ..
: Days on Market is in a clear down trend -
July, 2016 93

August, 2016 108 this is very bullish.

September, 2016 61
October, 2016 93
Movember, 2016 109
December, 2016
January, 2017 55
February, 2017 78
March, 2017 64
April, 2017

May, 2017 21
June, 2017 51
July, 2017 58
August, 2017 41
September, 2017 61
October, 2017 51
Movember, 2017 72
December, 2017
January, 2018

February, 2018

March, 2018

April, 2018

Days on Market (DOM) measures the number of days a listing is active. Listings seperated by less than 90 days are combined.

Boyd Roberts is solely responsible for all contentfstatements/opinions/and conclusions. He isa licensed broker and is not a professional statistician or an economist. All data:
taken from sources deemed reliable; is not guaranteed; may be subject to compilation errors, data source errors, and statistically invalid data sample sizes. All forecasts and
opinions are not guaranteed. This informaticen is for your personal, nen-commercial use and may not be used for any other purpose. Copyright 2018, All rights reserved.

For more information call Boyd Roberts at 949-463-9152. BRE 01354788

Year Days on Market (DOM)
1938 71
1999 64
2000 69
2001 73
2002 a3
2003 74
2004 68
2005
2006
2007
2008
2009
2010
2011 117
2012 89
2013 74

2014 83 .
2015 7 Active Days on
Market is low

2016 89 )

2017 54 0
1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

Laguna Beach Real Estate Chart =
& Solds - Days on Market - Median Yearly ﬁ

Days on Market (DOM) measures the number of days a listing is active. Listings separated by less than 90 days are combined. DOM data does not exist for 2005, 2006,
and 2007. Data before 2013 (approximately) was compiled differently from post 2013 data. Prior data did not combine listings separated by 90 days or less.
Boyd Roberts is solely forall t/: fopiniansf; i He isa licensed broker and is nota p i istici ist. All data: has been taken from sources deemed reliable;

isnot g may i ilati rrors, rrors, and stati yinvalid da le si All i notg This information is for your personal, non-commercial
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|Month _I SPersqFt
30

January, 2016 s 3 Laguna Beach Real Estate Chart
February, 2016 936 Solds - $ Per Square Foot - Median Monthly

]
March, 2016 $ 1,032
April, 2016 S 891 51,220
May, 2016 S 1,051
June, 2016 s 822
July, 2016 $ 1,019
August, 2016 S 959
September, 2016 $ 1,117 51,120
October, 2016 $ 1,041
November, 2016 S 1,041 51,070
December, 2016 5 868
January, 2017 5 930
February, 2017 S 1,032
March, 2017 § 1,218

$

£}

]

$

£}

]

$

£}

]

$

$

$

$

Higher highs and higher lows - this
51,170 is what an uptrend looks like

51,020

April, 2017 963 5970
May, 2017 887

June, 2017

July, 2017
August, 2017
September, 2017
Qctober, 2017
November, 2017
December, 2017
January, 2018
February, 2018
March, 2018 981
April, 2018 1,154

Boyd Roberts is solely responsible forall c [ ts/opinionsfand conclusions. He isa licensed broker and is not a professional statistician or an economist. All data: has been taken from sources
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927
991 5870
903
946
1,220
964
1,046

deemed reliable; is not guaranteed; may be subject to compilation errors, data source errors, and statistically invalid data sample sizes. All forecasts and opinions are not guaranteed. This information iz for
your parsonal, non-commercial use and may not be used for any other purpose. Copyright 2018. All rights reserved.,
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Laguna Beach Real Estate Chart e
& Solds - $ Per Square Foot - Median Yearly ﬁ

51,050

Median § Per Sq Ft Prices

Lo trending up and at new highs

5950

5800

SB50

R R T P R Y R e Y R ¥ e ¥ Y

5800
5750
5700
5650

5600
2005 2006 2007 2008 2008 2010 2011 2012 2013 2014 2015 2016 2017 2018

Disclosure: The median $ per square foot data 2006 to 2013 is corrupt. At best, it is approximate.

Boyd Roberts is salely responsible forall cor tf! d i He iza licensed broker and is not a professional statistician or an economist. All data: has been taken from sources

from sources deemed reliable; is not guaranteed; may be subject to compilation errors, data source errors, and statistically invalid da le si All for d opinions are not guaranteed.
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Month 3 Month .
January, 2016 $ 1,850,000 Laguna Beach Real Estate Chart

February, 2016 $ 1,860,000 Solds - 3 Month Moving Median - Monthly

March, 2016 $ 1,995,000 52,000,000
April, 2016 % 1,960,000
May, 2016 $ 1,960,000
June, 2016 $ 1,685,000
July, 2016 4 1,750,000
August, 2016 $ 1,620,000 51,300,000
September, 2016 $ 1,750,000
COctober, 2016 $ 1,800,000
November, 2016 5 1,850,000 $1,850,000
December, 2016 5 1,915,350
lanuary, 2017 5 1,850,000 6
February, 2017 $ 1,875,000 b ]
March, 2017 $ 1,899,888
April, 2017 $ 1,998,000 51,750,000
May, 2017 $ 1,959,000
June, 2017 1,860,000
July, 2017 $ 1,705,000 51,700,000
August, 2017 4 1,675,000
September, 2017 5 1,625,000
October, 2017 % 1,650,000
November, 2017 5 1,790,000 104
December, 2017 5 1,800,000 51,600,000

January, 2018 $ 1,835,000 94 o '\9.\9 10.@ ’&,@ ’&,@
February, 2018 $ 1,890,000 76 ; SPGB B
March, 2018 $ 1,875,000 78 ¥V S 06-5’ e
April, 2018 $1,850,000 92 B ¥ .
Data points for the Solds 3 Month I'Vf?’wing Median are calculated each month using the most recent 3 full month median price.

51,950,000

51,800,000

51,650,000

Boyd Roberts is solelyr i for all content/statement: fand conclusions. He iz a licensed broker and is not  professional statistician or an economist. All data: has been taken from sources deemed

reliable; is not guaranteed; may be subject to compilation errors, data source errors, and statistically invalid data sample sizes. All forecasts and opinions are not guaranteed. This information is for your persenal,

Month 6 Month &

January, 2016 51,765,000 h | h
February, 2016 $1,825,000 Laguna Beach Real Estate Chart

March, 2016 $1,900,000 Solds - 6 Month Moving Median - Monthly
April, 2016 $1,800,000
May, 2016 $1,900,000
June, 2016 $1,750,000
July, 2016 $1,799,000
August, 2016 $1,750,000
September, 2016  $1,700,000
October, 2016 $1,762,150
November, 2016 $1,750,000 51,850,000
December, 2016 51,825,000
January, 2017 51,815,000
February, 2017 51,859,000
March, 2017 $1,900,000

April, 2017 £1,915,350

May, 2017 £1,929,500

June, 2017 $1,895,000

July, 2017 $1,360,000
August, 2017 51,850,000
September, 2017 $1,800,000
October, 2017 $1,700,000
November, 2017 $1,700,000 208
December, 2017 $1,790,000 204 51,700,000

January, 2018 $1,800,000 201 _P»‘“ »p“h 1@“ .P@ o el qsgi" 1@"’ ,s,»“’ @@ qsg,@ '8’@ ,8,»"
February, 2018 $1,800,000 182 a?a}:?&;.,@“p‘ 79‘\ & \3*.& &v&e g
March, 2018 41,835,000 185 P vt éf &
April, 2018 $1,850,000 186 N
Data points for the Solds 6 Month Moving Median are calculated each month using the most recent 6 full month median price.

51,800,000

51,800,000

51,750,000

N
& K K,
ENEE \&‘YS!@‘\'Z@. &
[
RO ¥
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Boyd Roberts is solely responsible for all content/statements /opinions/and conclusions. He is 3 licensed broker and is not a professional statistician or an economist. All data: has been taken from sources deemed
reliable; is not guaranteed; may be subject to compilation errors, data source errors, and statistically invalid data sample sizes. All forecasts and opinions are not guaranteed. This information is for your personal,

non-commercial use and may not be used for any other purpose. Copyright 2018. All rights reserved.
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Month 12 Month # h I h
January, 2016 $ 1,700,000 387 Laguna Beach Real Estate Chart

February, 2016 $ 1,700,000 381 Solds - 12 Month Moving Median - Monthly
March, 2016 $ 1,765,000 379 51,860,000

April, 2016 ¢ 1,765,000
May, 2016 $ 1,775,000 365
June, 2016 $ 1,775,000 365
lJuly, 2016 $ 1,787,200 367
August, 2016 $ 1,765,000 373 51 520,000
September, 2016 $ 1,797,000 363
October, 2016 $ 1,800,000 363
MNovember, 2016 $ 1,800,000
December, 2016 $ 1,800,000
January, 2017 $ 1,810,000 51,780,000 The Trend is Up. $1.8M has been
February, 2017 $ 1,810,000 holding since October 2016.
March, 2017 $ 1,815,000

April, 2017 $ 1,837,500 51,760,000
May, 2017 ¢ 1,825,000

June, 2017 $ 1,837,500 381 1 740000
July, 2017 $ 1,825,000

August, 2017 $ 1,850,000 377
September, 2017 | $ 1,849,000 380 >L720.000
October, 2017 ¢ 1,825,000 393
November, 2017 $ 1,815,000 357 31700000
December, 2017 $ 1,810,000 401

January, 2018 $ 1,815,000 431 A S
February, 2018 $ 1,825,000 392 « ° ‘5%)5 @906

March, 2018 4 1,800,000 383

April, 2018 $ 1,800,000 405

Data points for the Solds 12 Month Moving Median are calculated each month using the most recent 12 full month's median price.

51,840,000

51,800,000

55

Boyd Roberts is solely responsible for all content/statements/opinions/and conclusions. He is 3 licensed broker and is not a professional statistician or an economist. All data: has been taken from sources deemed
reliable; is not guaranteed; may be subject to compilation errors, data source errors, and statistically invalid data sample sizes. All forecasts and opinions are not guaranteed. This infermation is for your persenal,

non-commercial use and may not be used for any other purpose. Copyright 2018. All rights reserved.
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I Month _ISu pply Adjusted Supply

January, 2016
February, 2016 1170l 7.75 Laguna Beach Real Estate Chart

March, 2016 530 7.57 Supply of Homes / Adjusted Supply of Homes - Monthly

April, 2016 8.40 B8.40
May, 2016 6.72 6.98
June, 2016 8.46 B8.29
July, 2016 6.69 7.59
August, 2016 8.37 7.58
September, 2016  9.64 7.30
October, 2016 7.20 7.50
Movember, 2016 7.06 7.32
December, 2016 6.07 5.72
January, 2017 5.82 5.68
February, 2017 7.28 6.66
March, 2017 5.53 6.63
April, 2017 8.30 7.44
May, 2017 5.59 6.71
June, 2017 7.16 7.30
July, 2017 7.55 6.76
August, 2017 7.40 7.40
September, 2017  8.68 7.79
October, 2017 5.50 B6.47
Movember, 2017 6.75 6.23
December, 2017 5.90 5.00
January, 2018 6.73 6.44
February, 2018 14.18 8.97
March, 2018 7.51 9541
April, 2018 6.06 8.51
The Supply of Homes is calculated by taking the number of active listings as of the 1st of the month and dividing by the previous month's number of

sales. The Supply represents the number of months that it would take to sell all of the currently listed homes at the previous month's rate of sales.

The Adjusted Supply is a similer calculation. The number of total sales over the last three months is divided by 3. The number of active listings is then

divided by this adjusted number of sales For more information call Boyd Roberts at 949-463-9152. BRE 01354788

Boyd Roberts is solely r ible forall cor t pinionsfand i Heisali d broker and is not a professional statistician or an economist. All data: has been taken from sources

February appears to be a blip

—g—=Supply = Adjusted Supphy

liable; is not may be subject ilation errors, TrOTs, isti i lid izes. All for inions are not This information is for

your personal, nan-commercial use and may not be used for any other purpose. Copyright 2018, Al rights reserved.




Month $ PerSqFt
January, 2016 013 Laguna Beach Real Estate Chart

February, 2016 936 Solds - $ Per Sq Ft - 3 Month Moving Median - Monthly
March, 2016 953 ** Chart of the Month **

April, 2016 972

May, 2016

June, 2016

July, 2016
August, 2016
September, 2016
October, 2016
November, 2016
December, 2016 084
January, 2017 945
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February, 2017 § 922

$
$
$
$
$
$
$
$
$
$
$
$
$
$

967

March, 2017
April, 2017

May, 2017

June, 2017

July, 2017
August, 2017
September, 2017
October, 2017
November, 2017
December, 2017
January, 2018
February, 2018

943
995
961
946 5040
992

::: 620 3 Month - § Per Sq Ft - Solds

936 Breaking Out to an all time high

1,006 sa00
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March, 2018 982 Ry ‘\d‘ﬁ & ¥«

April, 2018 1,046 ?

Boyd Roberts iz solelyr ible for all content/statements/opini

fand conclusions. Heis a licensed broker and is not a professional statistician or an economist. All data: has been taken from sources deemed

reliable; is not guaranteed; may be subject to compilation errors, data source errors, and statistically invalid data sample sizes. All forecasts and opinions are not guaranteed. This information is for your personal,

non-commercial use and may not be used for any other purpose. Copyright 2018. All rights reserved.
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